
o The unemployment rate in Fairfax County rose from
2.5 percent in May to 2.6 percent in June 2003.

o July Sales Tax receipts for Fairfax County are $10.3 million,
1.0 percent lower than July 2002; however, fiscal year-
end 2003 receipts grew 1.0 percent over FY 2002.

o New residential permits have declined 38.4 percent,
calendar year-to-date.  A multi family permits are down
72.3 percent while single family permits are down
2.5 percent calendar year-to-date.

o Sales volume through the first five months of calendar
year 2003 grew 4.9 percent for new condominiums but
fel l  signif icantly for new single family homes and
townhomes.

o Sales volume increased for all existing home types, with
existing condominiums experiencing significant growth
of 19.7 percent, year-to-date.

o Consumer Confidence declined in July after remaining
virtually flat in June.  The decrease was attributed to the
rising level of unemployment.  Lynn Franco, Director of
the Conference Board’s Consumer Research Center,
notes that, “Expectations are likely to remain weak until
the job market becomes more favorable.”

o In May, both the Fairfax County and Metropol i tan
Washington Coincident Indices decreased. The economic
expansion has not yet shifted into recovery as consumers
are still cautious with discretionary spending.

o Both the Fairfax County and Metropolitan Washington
Leading Indices increased in May.  Dr. Stephen Fuller
indicated that signs are positive for a stronger second
half of the year.

The Fairfax County Economic Indicators is on the Web
and can be accessed at:

http://www.fairfaxcounty.gov/comm/
economic/economic.htm
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Unemployment in Fairfax County grew 0.1 percent from
2.5 percent in May to 2.6 percent in June 2003.  The June 2003
rate is below that of one year ago when the rate was 3.3 percent.

The Virginia Employment Commission (VEC) released its June
2003 labor figures for the Commonwealth and reported that
the unemployment rate rose to 4.2 percent, a 0.3 percent
increase over the revised May 2003 level of 3.9 percent.  The
4.2 percent June 2003 state jobless rate was below the June
2002 Virginia unemployment rate of 4.4 percent.  Compared
nationally, Virginia was well below the U.S. rate of 6.5 percent.

The VEC reports that all eight Virginia metropolitan areas had
increased unemployment rates from May to June 2003 due to
high school students entering the labor market.  The students
increased the state’s labor force by 51,400 to set a new record
of 3,851,600, surpassing the previous record set in July 2002
by 1.1 percent.  Despite an increase of 0.1 percent in the jobless
level from 2.7 percent to 2.8 percent, the Northern Virginia
metropol i tan area exper ienced the state’s lowest
unemployment rate in June 2003. The Danville area, where
the state’s highest metropolitan unemployment rate increased
from 9.9 percent to 10.9 percent in June, was strongly impacted
by the seasonal low point in tobacco employment.
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SALES TAX REVENUES
 (revenues represent retail sales two months prior)
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FY 2003 SALES TAX RECEIPTS 
FROM AUGUST 2002 THROUGH JULY 2003
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July Sales Tax receipts for Fairfax County, representing
retail purchases made in May, are $10.3 million—
1.0 percent lower than July 2002.  Final FY 2003 Sales
Tax receipts totaled $125.6 million, 1.0 percent higher
than FY 2002.  Fairfax County’s Sales Tax receipts for
FY 2003 represent taxes distributed from the Commonwealth
from August 2002 through July 2003.

According to the Commerce Department, seasonally adjusted
preliminary retail sales estimates for the U.S. in June increased
0.5 percent over the previous month and increased 4.2 percent
over June 2002.  Compared to last year, health and personal
care store sales were up 5.1 percent, building materials and
garden equipment sales were up 6.1 percent, gasoline station
sales were up 5.8 percent, and motor vehicle and parts dealers
were up 5.5 percent from June last year.

The following is a comparison of Fairfax County’s
FY 2003 growth in Sales Tax receipts with other

Northern Virginia jurisdictions for the period August
2002 through July 2003.  For this period, all Northern
Virginia local i t ies report growth in Sales Tax

receipts, with the exception of Falls Church.  Sales Tax receipts
are up 7.5 percent in Fairfax City, 1.0 percent in Fairfax County,
2.4 percent in Alexandria, 5.4 percent in Loudoun County,
4.2 percent in Prince William County, and 2.8 percent in
Arl ington County.  Sales Tax receipts in Fal ls Church
experienced a decline of 5.1 percent.  Statewide, Sales Tax
receipts were up 2.5 percent during this twelve month period.
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NUMBER OF RESIDENTIAL BUILDING 
PERMITS ISSUED MONTHLY 

FOR NEW DWELLINGS
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NUMBER OF RESIDENTIAL BUILDING 
PERMITS ISSUED MONTHLY 

FOR NEW MULTIFAMILY DWELLINGS
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NUMBER OF RESIDENTIAL BUILDING 
PERMITS ISSUED MONTHLY 

FOR NEW SINGLE FAMILY DWELLINGS
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NUMBER OF NONRESIDENTIAL BUILDING PERMITS 
ISSUED MONTHLY 

FOR NEW STRUCTURES
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MEDIAN PRICE OF NEW HOMES SOLD 
THROUGH MAY 2003 COMPARED TO THE

ANNUAL MEDIAN 2000 - 2002
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Sales

Single Family 5.1 3.6

Townhouse 7.0 9.8

Condominium 13.8 11.6

PERCENTAGE CHANGE IN MEDIAN PRICE OF 
HOMES SOLD YEAR-END 2002 COMPARED TO 

SALES THROUGH MAY 2003
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