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 The unemployment rate in Fairfax County was 

3.4 percent in December.     
 (See page 1) 
 

 February Sales Tax receipts for Fairfax 
County, which represent retail purchases 
made in December, were down 3.1 percent 
compared to February 2008.  

  (See page 2) 
 

 The Consumer Confidence Index declined 
again in February, reaching yet another all-
time low since the Index began in 1967.  

  (See page 2) 
 

 The median price of existing single family 
homes sold in January 2009 was $439,900, a 
decrease of 17.8 percent compared to the 
median value in 2008. The median price of 
existing townhomes sold in January 2009 
dropped 14.7 percent from the median value 
in 2008.      

 (See page 3) 
 

 Homes that sold in January 2009 were on the 
market for an average of 102 days compared 
to 132 days for homes sold in January 2008.  

 (See page 4) 
 

 Based on the January 2009 listings and the 
current sales rate, there is a 7.3 supply of 
home for sale in the County. 

 (See page 5) 
 

 The interest rate on conventional 30-year 
fixed rate mortgages, as reported by Freddie 
Mac, fell to 5.05 percent in January 2009, 
which is a record low since at least 1971.  

 (See page 5) 
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Employment 

In December, Fairfax County’s unemployment rate 
was 3.4 percent, up from 3.1 in November. Even 
with the jump, the unemployment rate in Fairfax 
County remains in the low end of the spectrum 
across Northern Virginia. Sti l l,  it  is more than a 
percentage point higher than the unemployment rate 
of 2.2 percent reported a year ago.  

As the recession caught up with Virginia, the state’s 
seasonally unadjusted unemployment rate rose 0.6 
percentage point from 4.6 percent in November to 
5.2 percent in December.  The Northern Virginia 
unemployment rate in December rose to 3.9 
percent, up from 3.5 percent in November.  

The U.S. unemployment rate in December rose to 
7.2 percent from 6.8 percent in November. Nonfarm 
payroll employment in December fel l  by 524,000 
over the month. Over the past four months, payroll 
employment has fal len by 1.9 mil l ion.  

The Fairfax County Economic 
Indicators is on the Web and can 
be accessed at:  

http://www.fairfaxcounty.gov/econ
omic/economic_indicators.htm 
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Sales Tax Receipts 
 

FAIRFAX COUNTY SALES TAX RECEIPTS
 (revenues represent retail sales two months prior)
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Sales Tax receipts in Fairfax County for February, 
representing retai l purchases made in December, 
were  $16.4 mil l ion, down 3.1 percent over February 
2008.  For the f irst seven months of FY 2009, Sales 
Tax receipts are down 2.1 percent from the same 
period last year.    

 
Consumer Confidence Index 
The Consumer Confidence Index, which had fallen to 
a record low in January, collapsed in February, 
reaching yet another al l-t ime low since the Index 
began in 1967. The Index now stands at 25.0 
(1985=100), down from 37.4 in January (revised from 
37.7). The Present Situation Index decreased to 21.2 
from 29.7 last month, driven by worsening business 
condit ions and rapidly deteriorating job market. The 
Expectations Index declined from 42.5 to 27.5. This 
15-point drop in the expectations component, which 
had been holding steady, points to a new phase of 
consumer doubts. Lynn Franco, Director of the 
Conference Board’s Consumer Research Center, said 
that “…not only do consumers feel overall economic 
condit ions have grown more dire, but just as 
disconcerting, they anticipate no improvement in 
condit ions over the next six months.” 

 

 

 

 

U.S. CONSUMER CONFIDENCE INDEX
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Other National Economic 
Indicators  
 
Economic indicators point to a deepening recession:  

 
 Home prices in 20 U.S. cit ies, as measured 

by the S&P Case-Shiller Index, declined 
18.5 percent in December from a year 
earl ier, the fastest drop on record, as 
foreclosures cl imbed and sales sank. The 
20-city index is down 27 percent from its 
2006 peak. 

 According to the Commerce Department, 
homebuilders broke ground on the fewest 
houses on record in January.  

 Building permits, an indicator of future 
projects, also showed no signs of stabil izing, 
posting a 4.8 percent decrease in January, 
after fal l ing 11 percent in December. 

 Retail sales actually surprised on the upside 
in January with a rebound of 1.0 percent, 
after a 2.7 percent drop in December. Prior 
to January’s increase, sales had fallen in 
each of the previous six months.    
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Housing Market 
 

MEDIAN PRICE OF EXISTING HOMES SOLD THROUGH 
JANUARY 2009 COMPARED TO THE

ANNUAL MEDIAN 2007 - 2008
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Existing Home Sales Prices 
In January, the median sales price of existing 
(previously owned) single family homes was 
$439,900, a 17.8 percent decline from the 2008 
median sales price of $535,000. The median sales 
price for existing townhouses sold in January fell  14.7 
percent to $290,000 from the 2008 median of 
$340,000.  
 
The median sales price of al l  condominiums, existing 
and new, that sold in January fel l  17.3 percent to 
$210,000 from the 2008 median of $254,000. 
 
 

Existing 
Sales New Sales

Single Family (17.8) 22.7

Townhouse (14.7) 25.8

Condominium*
*Condominum data include sales of existing and new  units.

PERCENTAGE CHANGE IN MEDIAN PRICE OF 
HOMES SOLD DURING JANUARY 2009

COMPARED TO SALES IN 2008

(17.3)

 
 
 
 
 

 
 
 

MEDIAN PRICE OF NEW HOMES SOLD 
THROUGH JANUARY 2009 COMPARED TO THE

ANNUAL MEDIAN 2007 - 2008
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New Home Sales Prices 
The median sales price of new single-family homes 
that sold in January increased 22.7 percent to 
$1,136,820 from the 2008 median of $926,498. The 
median sales price for new townhouses during 
January increased to $698,488, a 25.8 percent 
increase compared to the 2008 median of $555,288.  
For data regarding all  condominium sales prices, 
refer to the “Existing Home Sales Volume” section. 

 
 

 

Changes in sell ing prices and the volume of 
sales are presented as indicators of the County’s 
real estate market.  Median sell ing price changes 
do not translate directly into assessment 
adjustments, since the mix of homes sold is not 
necessari ly reflective of the County’s entire 
housing stock. The key factor in real estate 
assessments is not the change in the median 
sale price, but the relat ionship of assessments to 
sell ing prices within neighborhoods.  To read 
more about Fairfax County tax assessments, 
please visit: 
 
www.fairfaxcounty.gov/dta/tax_assessment.htm 
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Existing Home Sales Volume 
 

NUMBER OF EXISTING HOMES SOLD 
THROUGH JANUARY 
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Source:  Fair fax County Department of  Tax Admin ist rat ion.   
Compi led by the Fair fax County Department  of  Management and 
Budget .   *Condomin ium data inc lude sales of  exis t ing and new 
uni ts .  
 
During January, the volume of existing single family 
home sales rose 47.5 percent to 295 from the 200 
homes sold during the same month last year.  
Compared to January 2008, the number of 
townhouses sold in the f irst month of 2009 nearly 
doubled, increasing from 131 to 254. In addit ion, the 
total number of existing and new condominiums sold 
in January increased to 151 from the 82 units sold 
during January 2008, an 84.2 percent increase. 
 

New Home Sales Volume 
During January 2009, 15 new single family homes 
sold, a decline of 31.8 percent from the 22 sold during 
the same month last year. In January, the volume of 
new townhome sales rose 63.6 percent to 18 from the 
11 homes sold in Fairfax County in the same period 
last year.  
 
For data regarding all condominium sales volume, 
refer to the “Existing Home Sales Volume” section. 
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Source: Fairfax County Department of Tax Administration.   Compiled by the 
Fairfax County Department of Management and Budget. 
 

Average Days on the Market in 
Fairfax County 
In January, the homes that sold in Fairfax County 
stayed on the market for an average of 102 days, a 
decrease of 30 days compared to the 132-day 
average in January 2008. This marks the third 
consecutive month that this indicator has improved 
after 41 consecutive months in which it  took longer 
to sell a home compared to the corresponding 
month the prior year.  
 

AVERAGE DAYS ON THE MARKET IN FAIRFAX COUNTY 
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Inventory of Homes for Sale in 
Fairfax County  
In January 2009, the number of active l ist ings in the 
County was 5,771, a drop of 18.4 percent over the 
7,076 l isted in January 2008. In each of the last nine 
months, the number of active l ist ings has been 
decreasing, bringing the inventory of homes for sale 
down from the high of 8,530 reached in May 2008. 
Based on the January 2009 l ist ings and the current 
sales rate, there is a 7.3 month supply of homes for 
sale in the County.  
 

ACTIVE RESIDENTIAL REAL ESTATE LISTINGS IN 
FAIRFAX COUNTY 
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30-Year Fixed-Rate Mortgage  

Monthly 30-Year Fixed Rate Mortgage  (January 
2005 through January 2009)
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Source:  Freddie Mac.  Compi led by the Fai r fax County 
Department of  Management and Budget 

 
The interest rate on conventional 30-year f ixed rate 
mortgages, as reported by Freddie Mac, fel l  to 5.05 
percent in January 2009, which is a record low since 
at least 1971. Subsequent to 1971, the lowest level 
had been in January 2003 when the interest rate on 
conventional 30-year f ixed rate mortgages was 5.23 
percent. Coupled with the precipitous declines in 
home prices, the record low mortgage interest rate 
might spur home purchasing in the County, as 
indicated in the increase of number of home sales in 
January 2009.  

During the twelve months of 2008, mortgage interest 
rates f luctuated, with values ranging from a high of 
6.48 percent posted in August 2008 to a low of 5.29 
percent reached in December 2008.   

 
 
Inquir ies regarding this publication should be 
directed to: 
 

The Department of Management and Budget 
12000 Government Center Parkway  

Suite 561 
Fairfax, Virginia  22035-0074 

(703) 324-2391 or 1-800-828-1120 (TDD) 

Staff: Susan Datta, Director; Marcia Wilds, 
Revenue and Economic Analysis Coordinator, 
Albena Assenova, Budget Analyst 
 

GO GREEN! 
 

To receive this publication 
electronically each month, send 

your e-mail address to:  
lynda.pham@fairfaxcounty.gov 

or call 703-324-2391 


